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ALHLPY. 124 (37).— 3 TR, e s Fem arfufem, 1956 (1956 131) T ¥R 48 Tl TIU (2) 5 WS (F)
T wEd YRR 1 TERT w0 g, WRETE S s frm & sregw e ¥ wig Pt ofk et wy fafafii w3 F g
foretfiorfi Fraw st ¥, e -
1. e 19 3K IHY— (%) T PRl o st AT e stae S e, s (e wiey P stk ) fram,
1998 ¥ |
(@) T Prem F sren gon Iwafi ¥ farg, ¥ 1 99, 1996 § WY BT TEE S
2. qfevmaTd— — 7 frerdl ® ory o fip ded & g arifed AT W —
%) orfufrm & <haw s fufEm, 1956 (1956 & 31) Afm ¥
(@) et § srfufem A w4 % ol Ff WER g 38 v A Frga i afida
(m) P & arfufram 1 wiG 3 % ol eenfu s Sfew A fem e
) wdafE" frw @ vrd St i frm (s e, 1960 st ¥
(7 7 v o wR) %, W P F R ¥ o aRenfiv T ¥ et o € < S <frn frm sifufram, 1056
aiR urdg S o frw (adafa) fafrem, 1960 B 3% ¥ )
3. Qo 3 fyde ol v — ot o (wdeft) fafm, 1960 ¥ staftie el am % ¥ go o 77 Freml % siwia am o
Pl & g o arcuw w A & e ok i ¥ fro ¥ ped wvem sfafts Iumyl & orgew fafrafra ®Y smddt
4. ATTAM-— LA T AATHH 26000 T, A (Fraw) €9
5. EE SE— (1) STedel Y HeH HENE ¥ WA Frefaia sran smefia ey s —
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(W) 1-1-1996 W 30~6-1996 U L WETNE vRIT 7T |

(W) 1-7-1996 ¥ 31-12-1996 Wh——& e = 4 Hfewar |
() 1-1-1997 | 30-6-1997 Ah-——H &I [ 8 VT |
(|) 1-7-1997 ® ——7p1 ¥ F 13 FRew |

(2) % oemR S SRR (1) F P ¥ gy off o grr e v A w-we R wfed
FHEH |
6. T R war——firm, steaw ¥ fiqe fergamer srgafom fram a5 wreeen w0t -~

g Feret U orner =, foredls R wTa - ) eeroven wff ot ¥, e TR BRI -1 & ey A et WA
1 3T, 1997 & 30% Y T T THF it s wxa e g |

e — — TR T R A AT wen 39 wfrE! ¥ Ry o @@ o v 3 od-urg vl emanfiE! @ @i ey v
# ¥ i e wraters fem ¥ ‘

7. TR WU TRi--—1 SR, 1997 W SR 300 TYY TR ¥ IR RERMS™ T T WSS R |
8. W ¥ =y Praie R wRl—— orffire it yra 4 ¥ oTgem et SRR 50 R far e frm @ ot Saw! S ¥ o
Praiyal silt wrat o e Rt <ifdm, = o g o = ¥y aweR g Wi iy g Fre 3 ergER wft e —

TRy et UET steaer Ut frgfim @ S vew Fr s sEer @ el 39 s9et @ ¥ Pl ok wl @ duftm et
oY =t siraa fopma w6 e ammn oM SR 3 gRa-wTg W i (FEER) frael ¥ gyt % ordfin odl v
Teyferafiver o smoem

TR 7T SRR TR srean # witeg Ty, sqqm ofk Ym, srfufrm, =t wro 48 % oredin 3l wew g sifugfm sik
TE-a R -aei Freafaten fras gro wiie g s, sl ' —

(1) vRA Sfree dtAr e St 1 sifiert (Fen % Pl o wdf = gadern) frem, 1985;
(2) Wy it it frm (oreaw o ey PR i ST w1 deE) frem, 1997;
(3) vt e o fomy (sperEr) S fem, 1997

sreasy w1 WA % TR sl vl @ detim o g, W g Pt % sioda ot om €, (Ffentg=) Fremt % swel g
Pyfrrerfirar firg wrdy o

Frebert— —nei w1 Pl ¥ Frofem & e & WE 9% o1 o Iea= gt ¥ agi 39 0 WR W Sa% e %
Ty i fomar wmem |
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(Insurance Division)
NOTIFICATION
New Delhi, the 5th March, 1998
Life Insurance Corporation of Indfa Chairman (Revision of Certain Terms and Conditions of Sevice) Rules, 1998.

G.S.R. 124(E).—In exercise of the powers conferred by clause (a) of Sub-section (2) of Section 48 of the Life
Insurance Corporation Act, 1956 (31 of 1956), the Central Government hereby makes the following Rules, regulating certain
terms and conditions of service of the Chairman of Life Insurance Corporation of India, namely :—

1. Short tifle and commencement — (a) These rules may be called the Life Insurance Corporation of India Chairman
(certain Terms and Conditions of Service) Rules, 1998. ,

~(b) Save as otherwise provided in these rules, they shall be deemed to have come into force with effect from

the 1st day of January. 1996.
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2. Definitions - In these Rules unless the context otherwise requires : -
(a) “Acl’ means the Life Insurance Corporation Act, 1956 (31 of 1956).
(b) *Chairman’ means a person appointed as such by the Ceniral Government under section 4 of the Act.
(¢) ‘Comoration’ means the Life Insurance Corporation of India, established by virtue of section 3 of the Act.
(d) *(Staff) Rules’ means the Life [nsurance Corporation of India (Staff) Regulations, 1960.
(e) Words and cxpressions used in these Rules but not defined herein shall carry the meaning respectively assigned to
them in the Life Insurance Corporation Act, 1956 and Lifc Insurance corporation of India (Staff) Regulations, 1960.

3. Terms and Conditions of Service—Notwithstanding anything contained in the Act, or in the (Staff) Regulations, 1960, the
terms and conditions of service of the Chairman, relating to matters covered by these mles shall be regulated in accordance with
the provisions hereinafter contained in these rules.

4 Scale of Pay—The scale of pay of the Chairman shall be Rs. 26,000/- per month (Fixed).
5. Deamess Allowance —(1) The scales of Dearness Allowance payable to the Chairman shall be determined as under :—

(a) From 1-1-1996 to 30-6-1996 —No Deamess Allowance
(b) From 1-7-1996 to 31-12-1996 —4% of Basic Pay

(¢) From 1-1-1997 to 30-6-1997 —8% of Basic Pay

(d) From 1-7-1997 ~-13% of Basic Pay

(2) Notwithstanding anything contained in sub-ralc (1) above, the Central Government may be order vary the rate of
Deamess Allowances from time to time,
6. HouseRent Allowance—The Chairman shall be provided by the Corporation with rent-free unfurnished residential accom-
modation : ‘

Provided that the Chairman who has not been provided with such accommodation, shall be paid with effect from the
1st Angust, 1997 house rent allowance at the rate 30 per cent in a city classified as ‘' A-1’ by the Central Government.

Note —House Rent Allowance at the above rates may be granted for those who reside in contignouns agglomerations
around cities/lowns where Govemment Offices are located.

7. City Compensatory Allowance-—With effect from 1st August, 1997, the Chairman shall be entitled to City Compensatory
Allowance of Rs. 300/- per month,

8. Other Terms and Conditions of Service—The Chairman of the Corporation appointed by the Central Government in accor-
dance with section 4 of the Act shall be governed by terms of any contract, agreement or letter of appointment or directions
issued by the Central Govemnment in respect of his other terms and conditions of service :

Provided that where such Chairman immediately preceding such appointment was an employee of the Corporation,
then, he shall be deemed to be an employee of the Corporation in respect of other matters relating to the terms and conditions of
his service and the same will be as regulated under the provisions of the (Staff) Rules as amended from time to time:

Provided further that such Chairman’s Provident Fund, Gratuity and Pension shall be governed by the following Rules
notified by the Central Government under Section 48 of the Act and as amended from time to time, namely :—

1. Life Insurance Corporation of India Class I Officers (Revision of Terms and Conditions of Service) Rules,
1985; '

2. Life Insurance Corporation of India (Payment of Gratuity to the Chairman and Managing Directors) Rules,
1997,

3. Life Insurance Corporation of India.
(Employees) Pension Rules, 1995,

The other mattors not covered by these rules relating to the terms and conditions of service of the Chairman
shall be regulated by the provisions of the (Staff) Rules.

Interpretation—Where any donbt or difficulty arises as to the interpretation of these rules it shall be referred to
the Central Government for its decision,

[F. No. 2(12)/Ins. 111/97]
C.S. RAO, Jt. Secy.
EXPLANATORY MEMORANDUM

The Central Government have accorded approval to revise the scales of Pay and certain terms and condi-

tions of service of the Chairman of the Life Insurance Corporation of India, with effect from 1-1-1996.
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