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acdftT Rad 9w
(faeft g fawm)
(Fha Frafe)
FftgaT
Has, 31 W, 2016
et war weiw (wRa #§ g arEr FEiET F9Gr U6 FETET T94Gr
TRASHT FRTE F9ar FE A FRAY SF7g w1 w3T) fRffemresd, 2016

AT #1384 ().-Fef T wEer et 1999 (1999 T 42) #it &WT 6 i ITATT (6) F T YA
afRFAT FT YART F3d gO, S quT-g9 q¥ TAT Feted, 3 7S 2000 #¥ AfAg=AT . WAT. 22/2000-3H
afarfia #7a gu, ahy fed §F awa ¥ aee F Fanh G =rfw g 9wa ®§ g #ates quEr 9%

FTATAT TAAT TRATSTAT HTITAT AT = FHIAT ST hT TTIAT T A0, wiaatea e fafaafmg « & oo
et AfFee AT s g

1. |fere a3 e

u. =9 et #r rgeft gar g (WRa | A amar e SAAar H9% FIATAT TAAT TATSHT HATAT AT s
Fe FILETRT STg wTiad Fear) fafaaaresdt, 2016 g smom

. T TR TS § I TR T AT T AR g

1605G1/16 6]
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2. gfameTg
= fafeert &, St @k 3 wrer & e srufera T v -
w. ‘srferfaae 7 FERedt qur veg e, 1999 (1999 FT 42) srfaa &

A, wrfea =AM ¥ I Afa=Em i g 10 #i ST (1) F O IiEFd ARy F ®7 # AeFa Aw
arf¥rsra 2

T, "l St & wred g AR et fAerrr st & oiv S 5 st sthal T #is 69 aTiHe g
2. ToeT FOeT o Harer 7 9T FATET F w9 § 9g eI A9d g e A F dawy § arwtga (@fr) T En

T, W w1 st et fF /e & af¥fga FrEmdh go s srrar ware Frater i 9 § qearel & =

A1 % form w1 F arer wEny we § g g s e EnstEn R afataty § sae seEr svag w1 3§
Ty Al & oY T faer & "rarer ST S F ST T srash fEsrer § ST T@-aEre w5 T g

T, "R FwaTer &1 Af g ® T afarsET wi oy we F for Ry feaeft ot % Bat @ sfaf+fea
A & forT 9 # efoq FEry w9 § 8, g Sa9 99 wEtas arie 981 g

S, ATEe i FT AT TRATSEAT F1ATAT F IT-HFATAT % € H TRATSAT o dI2e 9 21U q Friag |9 g &g
IEH U FITAT AT Tl 2

TS, 'THA AT 97 (Stand-alone basis)' FT ATTTTT TH T@T FEATAT F § ST U ST AT ewfdw & aF 2F
o g1 qor W § oy afdE o § a1e7 39 A FEny afatate / a9-a9 w5 i aqata T2t g e
T § SHF T FIATAT Hl ATET | AT HAAAT AT B

ars. == Rffawt & ygp asat @7 afvretrat G agr afvafa 920 G = 8 s Fae 32t onf 2 s
afarfaerm # R u #)

3. HIA § ATET FEATAT AT GUF FEATAT AFGT TRASHT FATAT HYET HAGTY S STT FA 9 qfaae
TA & 918 &1 [Aaret @ =7ftr e 8% F q@iqared & 387 9d § FrS 96 F1aiad a2@r 89 AT 24T

TRATSET FATAT AT FILATIT o= T, IH AT T fF a1 & e srar gr, 3+ At #§ G G
 fRrama &t |ier g

ERCRED
T, qA 7 argY FF fAardt el v S St i wa #§ wrEtas g F oo s Attt F sata e

TTH ¥ T aeTawar Agl gt afg 3a Fwart fAafmwe sfefaam, 1949 F Iuaei & siavia srasa sraE I
T En

oY, qT | AT A AT Gl vEr T Fue w aea | wed ged & o e et F s sqaeT

TTH FT 6T AEFLAFAT qel RO ATS I8 AT FAT foffamms siw e wrfeawrr sifefaw, 1999 & amr 3
AT TATHOT AT AT At i A wrfererer & vaae srfasrr s & gn

HY, area & arg it FarEt Fudt #i At st atEw/mar afatateat w3 % oo @aw sufds & § arar smate
Gred 2q 39 AT awTastt % siasta SrqaTa STH F T aeqhdl dai g, a9 4 :

i) UE FTATAT I &30 § Hw0d2a gt stgr 100% sexed foraseft fHerer srqaa &,
i) T QT At et Atefaaw, 2013 3 srearr XX F AT Fd 2,

iii) UF oTTET FATAT T AT I HTALT Bl
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4, MTT § ATET FATGT AAAT 494 FEATAT AT TRASHT FATAT 94T T FIAGT S Grew F g srgave

T, qrEaT
qT & FTgL & (el S f<h Id § @y HATed a7 G5 FATad S0 F7 Gl g 997 98 Hatored
ATHEE T FAT 2l
. T FATEE F U — oo g 3or § v ut= A<t aut % g a1 #§ a9 @A #57 &F e
AT &1 37 39T Aae arferaa 100,000 sHTET ST er=r@T 39+ a0 &,

i, U FATAE & forT - e g 397 § favma i fafir aut & e o § a9 w59 #7 &% e w@ar
2T 3T S foae Arferaa 50,000 ST STew 3/raT 39 aHqe &l

Ford fF W | g7 & et #irE =t s G =0 & g3z T 21 8w S B s doet fi agras dut g ag
AUAT A HAAT H FAIAT ACATHT T (AT T) TEIT FC TRIAT T JA FAAT et ATfeIa o7 ar gaeft Araet
T T FAT BT
. sgwa afafafat
AT & qrg & [Aardt 18 =afe st staar || ey @), sar o qmwer g, #§ o au &g G
wfafater #1 w2 & fore =8 AfFaEst F aga e 8% g0 Yo SqAtd & favd AT § ATET HATad ST9ar 9090
Frater w7 F% ghar g, e Ul e s wiafater /2t 2 gwar 8, S e fed 8= g fRous & sata
ST 7 T AT 2

T, e BRT

WA § STET FTATAT ST HOoh FATAT ST T TSAT hratera srerar ey sty shreiam wret i1 w&raer 37 &1
TogH LT H AL AT (FaTHr HS A BT TRUSHT (A #1) H STI4T sAraa 7 Sl ITfaha =y 2oft-1 56
T TELT FT ST = Hae § Foord 9 g S Aden/RarfAden % s, ARy 6 % sudet F oavia, aqaed

TATH F qHAT &1 AR AT & A1 A7 At e fcn e 9T w2 i i F 6 7erd & {iaT wratas a8
GIEdr g dr AT § FHraverd £ TIroAr & forg ware B = srqees T smoem afy awa & arge @ Aawh
i<k s =T | aree ft afiRafaat au ARy awamEte § #aies e #§ e war g v (@reEd e Se
TT) WTTEFT SATIET 2vfY-| S TET w1 @i & e @ 91g it &Y s@ter &1 a9 fGEae ya= &2 9961 2
TZOT H Hae § AT g9 G T2 w2 & forg ed o it Q@iqard sraed® g

3. 4 Fraied g duar @iy # e

. T & arge 7 farEt #irs =t AT 4 () F syaei F savta di aut £ eater w oo e @t F saia
O FIATAT TATIOT T THaT g SATAATET o /FEAT FeraT Tty § fFeaqre  fore dafeera sriega Ay Sofi-1 5%
FT AT FT ThaT &, AT TH e 0 i iy 0, ot i = 2ofi-| §%, =0 99y § a8 gm0
ST et & siaeta, e 9o aquied/Aeard sty £ gty £t are F fiw awt f1 sate F o G swwmw
T FqHAT 2

[l. ST T 9T FTOETT FAHEET F G9% FATAAT fT TGar datd 7 G F areeasT wger Ewr @At
e, At a9 i aredT S AT o B STt i der e B S

1. farfamior siw faerrer e #§ worr ufedisr S % ST At safeet 8 308 e <7 aut & o 80 Fraied grad
#T At <7 STt 81 U dfedis s fiv ST sl dataet € s Gt siv G der § gew (S B
FafAt T GIEFT) & I S FITAaT B qHA-FEEqe Ta7T F3 i sAfa T2 G| Jerar sty f garfy ow vy
FTATAT AT AT FF FIA T eraT wiogar geae el Faer ffq F s/ g7 32w / of w=rfac arer g St
¥ gfRafda fFe sam

. gfafs Frafew

AT oIT@ET FATAT AT HUF FIATAT TATIAT T F Togeh WIET & dT8L & (AardT i<k aAfais wrataa/at f
Ferghar daelt sraeasar F7 Y& Fd g 947 FNC wi STfarsd st Soft —| S i1 Jwqa 437 |
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TF, IRIASET FETaq

I & el ot s & afaser Fratas gre qadt g Ford 399 9§ IRASET # a0] F# 2q
Freft et Faeit & " faer/ser st B g, s
i, arersET v [efrae e 7 srasw s F s e = gy e
ii. TS i e Bwefit strar agefiT saergT Erer wstEt g AT @ g et
iii. RS w3t Wit g e e A S 2 srar
iv. HEET/SHT I ATAT ATATT FAAT AT HEAT H AT H qrastiaew it g sreEr §% g

ST * foro dratafer sor yere T waw gn

TR ;
= fafaas % s & for,
i. e srrar sgmely g A usiET w6 At e 9% srrar AR qur By
AT THIT T F 2

ii. ‘TESEE A qeer ag grais i G g, S Suer stfafee, 1956 i g 47 '
AT g1

Il orfereare & foe foreft s 3o 7 *rE =afr o9 aeawr wrfarsmreor/aresttaes & % ST g T
ST F forw staar/sar yara e @ g, a8 fwa d% & q@igata & @ B atesa s
Soft—| S % ITE S GTAT Wi qhdT g

Stt. T giem wieRar F ame dsfae

TRATST, ST, AFATAEITE, ST, I, FHTHNT FTAAT THTS 6 SAF Fl AT H ATGT FIITAT FTAT T
FATAT FAAT TRATSAT FATAT e bl off T F FRER &0 fit euar & fou gafeaa a7 % qfem
TTFErRTIAT 3 I GSfieor T 2| ITad sArarsy Avfi—| S gy = 390 F =ARET & &R 1w sqeres o=
Fffer I wre, A LT TAR-, 9 T2 w0 IO it S

=, fafdr / -t smarfRa glard

TTrerEa ATIT =ofi-| 9% 39 S9g § Roa 9% g S e e F e 9% & arEr sEedl A 1R
Fratert v fAfer siw /sraar e-fAfer swarfia gieremd wam w2 T 1

s, ATV F9ET ARAAT (surplus) T fasraor

. oTT@ET FTATAT Trera AT Avi-| §%, e st fEswor B smsmar g, & 9qf® % aefa Aot
TEATASIE T TEQIA T, 9d § 37 F0 & =TT AT A1d § arg? Fufoa 7 aar g

i, HEfeerd o % AT e qATT ST ArH-gria o v s wiaferth
i, TS @R T FHTOT o Aot smrora e = Er

1. Tesrofier @y 3 srehere 1 e

2. srAq wtatafeEt i #w & fEsrfir e i s B T E;

3. ATV H omET T TRETET % (AT F gl ATH Ao Aal 8l
1. sTferga =TTy Sofi-| S g £ gty / o g 7% e v ww £ sata fefafea i sgio o
T U E;

i, sifaw sraTr e afarsET st f smrfora wiatafr
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ii. =fafes AT w yHTTTs S A 3ot =@ v o Esrefir srfgrery ey srenfera T #
AT =H 19 A IR A T g T e ety afgd ara § S@aret i @ e & o waie yraene R T
L
i, TRITSET FEATAT H TH AT F =T o6 0o F 9 § TR & Tf g a2 ot oft s v #°re
TTEer STEY AT TR &7 W § FEraret A gl wva % forw afy [ty & A =l gl 9 sarsee Aea
s farsreror g T R s
. €Y T St

ATET FATAT/TATSTAT FATAT G TAT FT o1 (el qaT & (T & qTg< =e A9y F7 Sid 3T 3qm)
et % st s feenfagent grar fAfR=tam gem

F. Ry & siawr

== fafa=et & sfavia omaT FrEta, srar 6% FETaT Tqar TRASET FEATET 1T F3 F o squd 9d &
Frex F et #15 =xttw qaftaa arfega st Joft-l §% #iv st afEafet w i awg § B g = e /b
AT ATAT AETAF FOAT o1oaT farel o Heam(ufedy) #r fafeq w2 & oI srasd F7 gar g1 ITieha AT
goft-1 5 =8 dag 7 Rerd o g fAafafEs sqaen & fRerfadfaa gim

e, qife wfdfafEr ssmresr (AAC)

AT FATAT/ETH FAread 31 7= & 3 § AT T A afed aaraiite e fawor s arfves afafat
THTOMS (Iqag 2Y) afga qataa av & 30 fHdew & 13 q9@r 9% Toqq w2 Iie gafead wriag & arus od 31
AT & o ol o ardi % o e a3 a8 ar smeraditerd it fawor & gy arfis afafater sarores

e it e a7 6 9rg F $fraw wrfaEa A G-l S i A agTReenad (HaETET Fdm), I
g fafeeT, Sgwes (IP)zwee, 9 faweti—110002 &1 T&qd F

AT FTfera 2ATIET Sofi—| 5% FT TRATSAT FETT T q94T TaTTre g0 Y& arfae Aafafer SHorTsr S&qa
T ST & e g f Ruafa &1 soor g1 s 7g ywrtora o s gr 3 aRarsEr smtes & ot i
SETTEAT T T2 ¢ 32 et Aiatateat fwd 9% g & qrara/Ef i Sqafa & aqeT @i 2l

TH, AT FT §€ HCAT T TUTIAING ARTH TERr 61 f[Aadwor

| Feferfaa searesii & AT T FATAT / S FIATAT Bl 98 T T ST ST SATIT F0f—| 55 HT T8qq
[RRUSIES
i, wrate Tarfod # & forw e 9 / arfarpa = Sofi-| §% & e srqeres fa & gfaferfr
ii. TETTLNE FT AT SrEH Hefered F1 3o 2
1. favroofrr ofer emeforg 39 &1 98T o arees Y gReiEt @i TEaret v fEer e
whvEatat % e w1 a8 ;
2. FATAA F FHATRAL, Afe A ITI O ST o= 1A F Frar digd 9 § g whe i

AT T QUi TR AT AT § srerat 3w forw Aty wraene g Y i T s,
3. =TH & #r Of® fF wra & argw F #@at 7 3utva afyr (Rata s ot afga) awa &
FATATI T TEAT A 7 2
i, srerEw [ g AT F =7 emery A qfY B warea 7 R oft e § w2 fGfew wriars @aftua st &
foreg dfaa 7l & i favroor e & i FTAT ere= T8l 2
iv. 9T § e HATAT [ HIEh HTATAT F THTH FLA o6 GTH §, FHOAT TOeere F 8 A9/ i fXare fof o=t
arferfaare, 2013 & Il T SAqATA AT 747 Bl
v. 5= g% / wfaepa = Sofi-l % 3T SgHEd Te A 9T AR 7 o aErEl
[l. AT § ST SITET ST9aT §9% F1AAT % FHTIF 92 360 ST arer oot fEsfy g warer (afEafzmt v &)
rfRmTastt 3 sfavta S fRemfRgat g ARt g
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5. A ¥ ATET FIATAT AFAT U6 FIATAT AT TRASHET FATER 94 Ffy s s we(@Eie) it
9T % forg wfda At § Red 9% &1 sigeie

qT F dTgL & fAaret et =1i<h g0 9 § ATar F1aied STar §9% FEATA Ay TRATSHET Friad oear T
T AT T FT G & (et 7t § e T sraeet 9w Red S &7 q@aiqaied sraeae gem:

T, TS TTFRETT T AN 72rar § dstiaa/ At g1

A, AreEF AT, ATeHT, AFATAEA, S, FA, FAT-FIT THAT HATS AT AN STIAT H GS{1aha/[AHa g i
AEEATS THY ST FeHIT, 3T TAT & TAT S 7 AFram G0 aygt § dud Fwratas, qrar srrar s
FATAT G g 33T 74T 2l

HY, Sraaa AT TLTT FIUASTE AT ST 7T TeT, TE-HATL, S AT TAT AT T TH0T % &4 § ar g

TG TAT &7 | FATeerd TRATSHAT FIATAT G & TdTd F GTHAT § ATl 3@k 7 e Tr JoAred
FAAT FAH GSTFIEL ATAT TEAT ATASI A &7 ITHT (DPSU) T AT FlE FieaFe FaTH AT 3T g/uifide fFFar
AT AT I AT TGO | TARH ST F HEHA Heed / ATHET TTH FIA 1 AT qel gl

2. e Aol T T I-AEET S8, AT9-TEd e, aret/use/ AT gn

UH ST ITEFT AT A0f-| 9 g7 A Rora o, fEasht qar forvm, F=0w Frtes F:4, 75 et w1
AT TR STTUAT & ATed 9T & qarwel 3 39 a< o= forar srom)

[ T, 22(3T%) /2016-371]

ERELRY
TR APATET I (AT AT FHE) FT Bl
[ fafaaT 4(T))
STfera geareaeaal
(ITTEFa =TI Soft-1 S 7 TaT)
LEIES]
v T wEEwAg SO, A — T AT & e wraterr i e s R ardeT o
T FIAT AT HETAH/AHE FOAT, HEG -wmmmmmmmmemnmen T WA | orET/Hh Fwrated f e % o s
FATAT FT TEGA ATAEA 3 |
2. TH G H, GH, =mmmmmmmmmmmmm- (T FORAT FOAY) F=9T 77§ e aErEE/agg FET & A § araEn/ETd

FATAT F =7 H gR=TAt F o e fa<ig q9ed9 wema w4 afe s § smanE S Fratad F w1 F w1
FIE ITAT ICTH BT & T ATET/ETS FIATAT IAAT T | 007 Grav g qv g7 (T FHI/LT FIwT) IEhT it
FN

3. g Aféwrze ufeds THTSde T T THIOT ST=rae s@raiiera qaaa=/ear f&awor & wig & st w6t
ot qegfar of gow w2 €

ECEEp]

( )
T FI=T F7 Sferga sfafafer
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oy ft
AT |
[ faffaer 4]

WA ¥ T & At srfRe F wg & e Fiew ¥ forg sgwa w1 (iafatEem)

i. FEQEt /AT FT Rt /e

ii. SATEATR orar aH et FaTU T2 FAT

i, T AT AT SHTT FE FAT|

iv. AT AT ST g e sreren FAgeft ag Foet % = aaehr o i aganT #r sgrm
V. & FAT T 9 | viafAfee F5ar ofw aa #§ wda/fEEd vsie F = § F5 wn)

Vi. T ¥ FEAT TR AT qiFead? & &g & o §ars 527 w27

vii. T / FYE FATAT FTT AT 6 T IATEL 6 Harel § T 1501 AgAdT &1 HeAT|

viii. ot fawmee/seTsET et i afafatee #

-l
[RfF 4() 39
AT & T & Fardt fwedft =afRe & wea F dusdh swraiferw & forg s srf(anfafaf)
i, TR H o FAAT / TG FHAAT AT AT A S FHEAT|
ii. WA H/ 9Ra # Favd-amd w5 g

iii. T FUAT / T FAWAT AT AT AT FAAT 5 T A0/ AT TART T T
V. T FHAAT ST ATLATT FACAAT 6 S GAAT AIEAHT F T | Fd F7ATI
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& Th. O
[T fafea 4(:) 39 ]

argeer

[ =9 ATEAEA-95 H T 9% F 0 743 9. (viii) § &0 70 g #§ steafaa aearest afea s 9 o ariia

-1

TR AT AV - | S5 &l T&qq F21]

#.9.

R

1.

i) StraEe T I AT ST Tar

ii) fATe/ashEor i arie i T
iii) TR HEAT

iv) S T

V) S-HT TSt

i. ST % S

i, STET I

iii. forer e aRfera geme / At G &
aT Feter yretera et / wioaria smr

iv. 3T aivETtET, 7T wre g

ATATH o FTAERATAL T @1er8 faeor

i) @reresh g feger 1 ot & wors 99 F S 9 ®/ T At @i/
sreraT atfaT w1 it firma
T, 9T 7 AT (imports from India)

&Y, wrea & At
i) AT ® FOT w7 SfafAfeE Fw % o wisEr =EeT F s, 7fw w7 8
iii) SEATTRrT T/ oTET FATAT F AT
T. FEATAT GIT Al SATHATAT / TEIT 0 SATFATAT STEaqriad Tratarei /
HATSH F =AY
. 77 T ST FATET Raa g
CIAEACICERY
. -7 ST
2. FHATRAT At gt gear
(FErfort it wiear = 4rer)

i. TS F AT 9 o ST T ATH AT qaT
ii. TR & ey "
iii. £-WeT aESY

AT Tfed / A-aawret @At & o

i. TG TS ZILT AT 97 < o7 Z90 H v Sarer wrdshe Tat
IRy

ii. T W af=Terat & foro fAfeam w1 smfea ==

iii. TS u-fafet, wear F eafeaat £ gfaat

TRST wrataat & for:
i, " . ST FieEe ITH we et o f ardig
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i.  IRETSTET/EEEE I AT TTTEERTT T ST
iii.  icwE F FA oA
iv.  TREATSHET FATAT FT TAT/S-HA/SATRIT AT/ FaT

o (ol O
V. TRATSTHT Tt it st

vi.  qiETe i ST @ TRASET w1 s

8. | FIE T SIEHIET ST STAGF FIAT TH AAEA & AT § T F7AT A1 2

A=l

AT g & I ATt Ffafew s sigi s 31, W+ 2016 Hi Af¥g=ET .99 22 (A7)-2016-h F
fafaw 5 siceia Red § #7 SgHET Y0 FEATATEF § |

I, st / w9 & Herg F g
F.oo|FOA OE | FOA OF | FI OF TG | FuAr & 0@ | e sqwedl/ | 9w wrtes/ amar
T AT US| weferr,  aefr | Amw, wfy | SRR FATAT/  TFTSAAT
fafa FrAterT d | FrEEr feedizo,  afy | Frteaa F fom <y
ToftFd T FE 2 1 ey | T ‘ Afafie
FT 74T (ak w e | TR AR
)
1. AR / AgEqol FrATEEH F AR
w| A F|adu U= | - | yRea | Sdwe @) | WEEer | wEeie g, | /94 udr
Aot @i | i Tz | fafy T AT T I | UF TATHHA
wEeAT | wEw A et ffyr | #aw

F QT AH | § IF IR
(e o | W
ampan | T

I, STATH HIAT F AT H AR (¥ T FRE AafAat it mafe Sms wa 10% & afds & daafRarg)

# | T | widea ST R | FaAe | eTha TrgrEar Tt §
|| wmET/ o T Tar | A | (af S dar | aa g
o V| e, drant A | 70 %
T WY ¥ ¥ Iootg (a7

)
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IV. st / fFern(h) % Reg araafEes ame, aft wi g, S g gar 6t sty (Reea) At g gre:
T, AT T ATH, TqT AT TSR HeAT
oft. St o EETRET, THELT S ARt AT T T

1
2,
3

4,
=T, F7 SuT Sfeatrd Faet F wartaay, SHe oY Maerant & am eferfaa § @ el % aefia g7
1. A aeeadt gaefy #8ars gt /ar
2. ITAE ATAAT H FRATE  F/AT
2. 7fz gt, a1 Foar et s d

1. THCEET [ GTHAT [ THATEAT / FTEE Fa
2. i T / =T / srferawaor(usie)
3. & AT T
4, SIITAT FT ATH UF €I
3. IFeAted ST 91T 3T WId & STATaT e I90 (FT) | Harerd g

CILL L

H UTETT A0 Fd 8
i. ST | 2 T S gAY SaATaH SATHE ST AT F A qel A aed § |
ii. T & AT FEGATT 3T T 4(jii)(T) /7 (vi) H ZTT T Frdehermai a& - HiHd g |
iii. af% g7 AIAT FrATerT SHY qET W TAAIART FET 97 gW I AT ATFa SATIRT F0it-1 §F 7 39 9 § g
FT| AT TH AIAT FATAT AT § Tt o1 orgT § T F397 a7 g8/ 9 AT ITEehd saraer Jofi-1 § &
T "aY H q@TgHTET |
iv. TH AT qLRT/TSTd S/ITTaeRd STy S0i-| 5% 510 FAa-a07 97 g arat F1 e w7 |
V. W TagT Saas ¢ 4 gd wea qewr/ fwe 9 grr e § gam 9 & /i ot {are / st
vi. T HHEAT g % I, T(x T&TF 6T STTaT 2, T Fae BAT 6F gresor | g1 F s aeart siearr / foramr
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RESERVE BANK OF INDIA
(Foreign Exchange Department )
(CENTRAL OFFICE )
NOTIFICATION
Mumbai, the 31st March, 2016

Foreign Exchange Management (Establishment in India of a branch office or a liaison office or a project office
or any other place of business) Regulations, 2016

G.S.R.384.—In exercise of the powers conferred by sub-section (6) of Section 6 of the Foreign Exchange
Management Act, 1999 (42 of 1999), and in supersession of Notification No. FEMA 22/2000-RB dated May 3, 2000,
as amended from time to time, the Reserve Bank of India makes the following regulations to prohibit, restrict and
regulate establishment in India of a branch office or a liaison office or a project office or any other place of business by
a person resident outside India:-

1. Short title and commencement.—
a. These Regulations may be called the Foreign Exchange Management (Establishment in India of a branch
office or a liaison office or a project office or any other place of business) Regulations, 2016.
b. They shall come into force from the date of their publication in the Official Gazette.

2. Definitions
In these regulations, unless the context otherwise requires —

a. 'Act' means the Foreign Exchange Management Act, 1999 (42 of 1999).

b. ‘Authorised Dealer’ means a person authorised as an authorised dealer under sub-section (1) of Section 10 of
the Act.

c. 'Foreign company' means a body corporate incorporated outside India and includes a firm or other association
of individuals.

‘Branch Office' in relation to a company, means any establishment described as such by the company.

e. 'Liaison Office' means a place of business to act as a channel of communication between the principal place of
business or Head Office or by whatever name called and entities in India but which does not undertake any
commercial /trading/ industrial activity, directly or indirectly, and maintains itself out of inward remittances
received from abroad through normal banking channel.

f.  "Project Office' means a place of business in India to represent the interests of the foreign company executing a
project in India but excludes a Liaison Office.

g. 'Site Office' means a sub-office of the Project Office established at the site of a project but does not include a
Liaison Office.

h. ‘Stand-alone basis’ means such branch offices would be isolated and restricted to the Special Economic Zone
alone and no business activity/ transaction will be allowed outside the Special Economic Zones in India which
includes branches/subsidiaries of its parent office in India.

i. The words and expressions used but not defined in these Regulations, shall have the same meanings
respectively assigned to them in the Act.

3. Prohibition against opening a branch office or a liaison office or a project office or any other place of
business in India

No person resident outside India shall without prior approval of the Reserve Bank open in India a branch office or
a liaison office or a project office or any other place of business by whatever name called except as laid down in
these Regulations.

Provided that

a. A banking company resident outside India shall not require any approval under these Regulations for
establishing any office in India if such company has obtained necessary approval under the provisions of the
Banking Regulation Act, 1949.

b. An insurance company resident outside India shall not require any approval under these Regulations for
establishing any office in India if such company has obtained approval from the Insurance Regulatory and
Development Authority established under section 3 of the Insurance Regulatory and Development Authority
Act, 1999.

c. A company resident outside India shall not require any approval under these Regulations to establish a branch
office in the Special Economic Zones (SEZs) to undertake manufacturing and service activities, subject to the
conditions that:

i) such branch offices are functioning in those sectors where 100% FDI is permitted;
i) such branch offices comply with Chapter XXII of the Companies Act, 2013; and

iii) such branch offices function on a stand-alone basis.
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4. Approval for opening a branch office or a liaison office or a project office or any other place of business in
India
a. Eligibility
A person resident outside India can establish a branch office or a liaison office in India provided it meets the
following criterion:

L For Branch Office — a profit making track record during the immediately preceding five
financial years in the home country and net worth of not less than USD 100,000 or its
equivalent.

ii. For Liaison Office — a profit making track record during the immediately preceding three
financial years in the home country and net worth of not less than USD 50,000 or its
equivalent.

Provided that a person resident outside India that is not financially sound and are subsidiaries of other
companies may submit a Letter of Comfort (Annex A) from their parent company subject to the condition that
the parent company satisfies the prescribed criterion for net worth and profit.

b. Permissible activities
A person resident outside India permitted by the Reserve Bank under these Regulations to establish a branch
or liaison office in India may undertake or carry on any activity specified in Schedule I or II (Annex B), as
the case may be, but shall not undertake or carry on any other activity unless otherwise specifically permitted
by the Reserve Bank.

c. Application form

A person resident outside India desiring to establish a branch office or a liaison office or a project office or
any other place of business in India shall submit an application in Form FNC (Annex C) to an Authorised
Dealer Category-I bank who may, subject to the provisions of Regulation 5, grant approval as per the
directions and/or guidelines issued by the Reserve Bank in this regard. In case no office is opened by the
person resident outside India within six months from the date of approval letter, the approval for establishing
the office in India shall be cancelled. In cases where the person resident outside India is not able to open the
office within the stipulated time frame due to reasons beyond their control, the Authorised Dealer Category-I
bank may consider granting extension of time for setting up the office by a further period of six months. Any
further extension of time shall require the prior approval of the Reserve Bank in this regard.

d. Extension of the validity period for liaison office
l. A person resident outside India may establish in India under these Regulations a liaison office for a period
of three years subject to the provisions of Regulation 4 d (III). The non-resident entity may apply to the
Authorised Dealer Category-I bank concerned for extension of the validity period of approval, and upon
receipt of such an application, the Authorised Dealer Category-I bank concerned may extend the validity
period of approval for a period of three years from the date of expiry of the original approval / extension
granted, subject to such directions issued by the Reserve Bank in this regard.

. The application for extension of the validity period of the liaison office of banks and entities engaged in
insurance business has to be directly submitted to the Department of Banking Regulation (DBR), Reserve
Bank and the Insurance Regulatory and Development Authority (IRDA) respectively.

. Entities engaged in construction and development sectors and which are Non-Banking Finance
Companies are permitted to open a Liaison Office for two years only. No further extension would be
considered for liaison offices of entities which are Non-Banking Finance Companies and those engaged in
construction and development sectors (excluding infrastructure development companies). Upon expiry of
the validity period, the offices shall have to either close down or be converted into a Joint Venture /
Wholly Owned Subsidiary in conformity with the extant Foreign Direct Investment policy.

e. Additional offices

A person resident outside India desiring to establish additional branch office or liaison office may submit to
the Authorised Dealer Category-I bank a fresh FNC Form along with the justification for the need for
additional office/s.

f. Project office
I A foreign company may open project office/s in India provided it has secured from an Indian company, a
contract to execute a project in India, and
i the project is funded directly by inward remittance from abroad; or
ii. the project is funded by a bilateral or multilateral International Financing Agency; or
iii. the project has been cleared by an appropriate authority; or



14 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

iv. a company or entity in India awarding the contract has been granted term loan by a Public
Financial Institution or a Bank in India for the Project.
Explanation:
For the purpose of this Regulation,
i. 'a bilateral or multilateral International Financing Agency' means the World Bank or the
International Monetary Fund or similar other body.
ii. “Public Financial Institution” is a public financial institution as defined in Section 4A of the
Companies Act, 1956.
II. A person from any country other than Pakistan who has been awarded a contract for a project by a

Government Authority/ Public Sector Undertaking may open a bank account with an Authorised Dealer
Category-I bank without any prior approval from the Reserve Bank.

g. Registration with State Police Authorities
A person from Bangladesh, Sri Lanka, Afghanistan, Iran, China, Hong Kong or Macau opening a branch
office or a liaison office or a project office or any other place of business in India shall have to register with
the concerned State Police Authorities. Copy of approval letter for ‘persons’ from these countries shall be
marked by the AD Category-I bank to the Ministry of Home Affairs, Internal Security Division-I,
Government of India, New Delhi.

h. Fund/non-fund based facilities
Authorised Dealer Category-I bank may extend fund and/or non-fund based facilities to branch office and
project offices based on the guidelines issued by the Reserve Bank in this regard.

i. Remittance of profit or surplus
I.  Branch office may remit outside India profit of the branch net of applicable Indian taxes, on
production of the following documents to the satisfaction of the Authorised Dealer Category-I bank
through whom the remittance is effected:

i A certified copy of the audited Balance Sheet and Profit and Loss account for the relevant
year.
ii. A Chartered Accountant’s certificate certifying

1. the manner of arriving at the remittable profit;

2. that the entire remittable profit has been earned by undertaking the permitted activities
and

3. that the profit does not include any profit on revaluation of the assets of the branch.

II.  Authorised Dealer Category — I bank may permit intermittent remittances by project offices pending
winding up / completion of the project subject to submission of the following:
i certified copy of the final audited project accounts;
ii. the statutory auditor’s certificate showing the manner of arriving at the remittable surplus and
confirming that sufficient provisions have been made to meet the liabilities in India including
Income Tax, etc.; and
iii. An undertaking from the project office that the remittance will not, in any way, affect the
completion of the project in India and that any shortfall of funds for meeting any liability in
India will be met by inward remittance from abroad.

j- Acquisition of property
Acquisition of property by branch office/project office shall be governed by the guidelines issued under
Foreign Exchange Management (Acquisition and transfer of immovable property outside India) Regulations.
k. Transfer of assets
A person resident outside India permitted under these Regulations to establish a branch office or liaison office
or project office may apply to the concerned Authorised Dealer Category-I bank for transfer of its assets to a
Joint Venture/Wholly Owned Subsidiary or any other entity in India. Authorised Dealer Category-I bank shall
be guided by the instructions laid down by Reserve Bank in this regard.

I. Annual Activity Certificate (AAC)

The branch office/liaison office may submit the Annual Activity Certificate (Annex D) as at the end of
March 31 along with the audited financial statements including receipt and payment account on or before
September 30 of that year. In case the annual accounts of the office are finalized with reference to a date other
than March 31, the AAC along with the audited financial statements may be submitted within six months
from the due date of the Balance Sheets to the Authorised Dealer Category-bank and the Director General of
Income Tax (International Taxation), Drum Shape Building, I.P. Estate, New Delhi 110002.

AAC from a Chartered Accountant showing the project status and certifying that the accounts of the project
office have been audited and the activities undertaken are in conformity with the general/ specific permission
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given by the Reserve Bank may be submitted by the project office to the designated Authorised Dealer
Category-I bank.

m. Closure of office and remittance of winding up proceeds
I.  Requests for closure of the branch office/liaison office may be submitted to the Authorised Dealer
Category - I bank along with the following documents:
i Copy of the Reserve Bank's/Authorised Dealer Category-I bank’s approval for establishing the
office.
ii. Auditor's certificate :

1. indicating the manner in which the remittable amount has been arrived at and supported
by a statement of assets and liabilities of the applicant, and indicating the manner of
disposal of assets;

2. confirming that all liabilities in India including arrears of gratuity and other benefits to
employees, etc. of the office have been either fully met or adequately provided for;

3. confirming that no income accruing from sources outside India (including proceeds of
exports) has remained unrepatriated to India.

iii. Confirmation from the applicant/parent company that no legal proceedings in any Court in
India are pending against the office and there is no legal impediment to the remittance.
iv. A report from the Registrar of Companies regarding compliance with the provisions of the

Companies Act, 2013, in case of winding up of the branch office/liaison in India.
V. Any other document/s, specified by the Reserve Bank/Authorised Dealer Category-I bank
while granting approval.
II.  Remittance of winding up proceeds of branch or liaison office established in India shall be governed
by the guidelines issued under Foreign Exchange Management (Remittance of assets) Regulations.
5. Approval of the Reserve Bank in certain cases for establishment of branch office, liaison office or project
office or any other place of business in India

Any application from a person resident outside for opening of a branch office or a liaison office or a project office
or any other place of business in India shall require prior approval of Reserve Bank in the following cases where

a. the applicant is a citizen of or is registered/incorporated in Pakistan;

b. the applicant is a citizen of or is registered/incorporated in Bangladesh, Sri Lanka, Afghanistan, Iran, China,
Hong Kong or Macau and the application is for opening a liaison, branch or project office in Jammu and
Kashmir, North East region and Andaman and Nicobar Islands;

c. the principal business of the applicant falls in the four sectors namely Defence, Telecom, Private Security and
Information and Broadcasting:

Provided that in the case of proposal for opening a project office relating to defence sector, no
separate reference or approval of Government of India shall be required if the said non-resident
applicant has been awarded a contract by/ entered into an agreement with the Ministry of Defence or
Service Headquarters or Defence Public Sector Undertakings.

d. The applicant is a Non-Government Organisation, Non-Profit Organisation, Body/ Agency/ Department of a
foreign Government.

Such applications shall be forwarded to the Reserve Bank, Foreign Exchange Department, Central Office Cell, New
Delhi by the Authorised Dealer Category-I bank and be considered in consultation with the Government of India.

[No. FEMA 22(R) /RB-2016]
INDIRA NANU, Chief General Manager
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Annex A
Format of the Letter of Comfort
[See Regulation 4 (a)]
The Authorised Signatory,
(Address of the Authorised Dealer Category-I bank)
Dear Sir,

Sub: Application for establishment of branch / liaison office in India by our subsidiary / group company,
M/s

You may kindly refer to the application made by our subsidiary / group company,
M/s to your office for establishing branch / liaison office in India.

2. In this connection, we, (the parent company/group company) undertake to provide the
necessary financial support for our subsidiary / group company's operations as a branch / liaison office in India. Any
liability that may arise due to the functioning of the branch/liaison office in India will be met by us (the parent
company/group company), in case of inability on part of the branch/liaison office to do so.

3. We are also enclosing the financial background of our company in the form of our latest Audited Balance Sheet /
Account Statement certified by a Certified Public Accountant.

Yours faithfully,

( )

Authorised Representative of the parent company

Annex B
Schedule I
[See Regulation 4 (b)]
Permitted activities for a branch office in India of a person resident outside India
i. Export/import of goods.
ii. Rendering professional or consultancy services.
iii. Carrying out research work in which the parent company is engaged.

iv. Promoting technical or financial collaborations between Indian companies and parent or overseas
group company.

v. Representing the parent company in India and acting as buying/ selling agent in India.
vi. Rendering services in Information Technology and development of software in India.
vii. Rendering technical support to the products supplied by parent/group companies.

viii. Representing a foreign airline/shipping company.
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Schedule II
[See Regulation 4 (b)]
Permitted activities for a liaison office in India of a person resident outside India
i. Representing the parent company / group companies in India.
ii. Promoting export / import from / to India.

iii. Promoting technical/ financial collaborations between parent / group companies and companies
in India.

iv. Acting as a communication channel between the parent company and Indian companies.

Annex C
Form FNC
[See Regulation 4 (c)]

[This application form shall be completed and submitted to the AD Category-I bank designated by the applicant along
with the documents mentioned in item (viii) of the Declaration.]

Part I

No. [Details IParticulars
1. i Full name and address of the applicant

ii. Date and Place of incorporation / registration

iii. Telephone Number(s)

iv. Fax Number(s)

v. E-mail ID
2. i Details of capital

ii. Paid-up capital

iii. Free Reserves/Retained earnings as per last audited Balance
Sheet/Financial Statement

iv. Intangible assets, if any

3. |Brief description of the activities of the applicant

4. i Value of goods imported from and / or exported to India by the
applicant during each of the last three years:

a. Imports from India

b. Exports to India
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ii.

iii.

Particulars of existing arrangements if any, for representing the

company in India.
Particulars of the proposed liaison/ branch office:

a. Details of the activities/ services proposed to be
undertaken/ rendered by the office

b. Place where the office will be located
c. Phone number
d. E-mail ID

e. Expected number of employees (with number of
foreigners)

ii.

iii.

Name and address of the banker of the applicant in the home
country

Telephone & Fax Number

E-mail ID

i

iii.

[For Non-profit / Non-Government Organisations:

Details of activities carried out in the host country and other
countries by the applicant organisation

Expected level of funding for operations in India

Copies of the bye-laws, Articles of Association of the
organization

i

iii.

iv.

Vi.

For project offices:

Reference no. and date of letter awarding the contract
Particulars of authority awarding the project/contract
Total amount of contract

Address/e-mail/telephone number/fax number of the project
office

Tenure of project office

Nature of project undertaken

/Any other information which the applicant company wishes to furnish in
support of this application.




[wr1 I-@ve 3(1)]
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Part II- Additional information to be submitted by applicants where Reserve Bank’s approval is necessary
under Regulation 5 of Notification No. FEMA 22 (R)/2016-RB dated March 31, 2016

1. Details in respect of Company/ Firm

Sr. | Full name of | Date of Address of Head Previous Details of earlier Enclosed
No. | the company | registration of | Office, Regional name of the | approvals or application for
the company Office and company if rejections, if any, branch
Registered Office | any (ref. no. and date) office/liaison
office/project
office prescribed
by DEA
II.  Details in respect of Directors/Key Executives
Sr. | Full name of Present Date of | Parentage Present and Nationality Passport Contact
No. | Board of position Birth permanent Nos. and address
Directors and | held with address issue date and
Key date (since telephone
Executives when) number
(wherever
applicable)
III. Details of shareholders of applicant company (all firms/companies/entities/individuals having
shareholding more than 10 % )
Sr. | Full Parentage Date of | Permanent Present Present Nationality (if % of shares
No. | name birth address address position holding dual held in the
Father/ held nationality, both company
Mother must be clearly
mentioned)
IV.  Details of criminal cases, if any, against the company / Director (s) for which security clearance is
sought
a. Name, address and registration number of the company

b. Name and address of owners, promoters and directors of the company :

C.

1.

2.

4.

Are the company owners, promoters or directors listed above, the subject of any

1. Preventive detention proceedings : Yes/No

2. Criminal proceedings

: Yes/No
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ii.

iii.

iv.

vi.

vii.

Vviii.

d. If, Yes, please provide the following details
1. Detention/case/FIR/warrant number:
2. Police station/District/Agency
3. Section of law
4. Name and place of the court
e. The above mentioned details are in respect of both India and any foreign country.

DECLARATION
We hereby declare that:
The particulars given above are true and correct to the best of our knowledge and belief.
Our activities in India would be confined to the activities indicated in column 4(iii) (a)/7 (vi) above.

If we shift the office to another place within the city, we shall intimate the designated AD Category - I bank. In the
event of shifting the office to any other city in India, prior approval of the AD Category-I bank will be obtained.

We will abide by the terms and conditions that may be stipulated by the Government of India / Reserve Bank /
designated AD Category - I bank from time to time.

We, hereby commit that we are agreeable to a report / opinion sought from our bankers abroad by the Government
of India /Reserve Bank.

We understand that the approval, if granted, is from FEMA angle only. Any other approvals / clearances, statutory
or otherwise, required from any other Government Authority/ Department/ Ministry will be obtained before
commencement of operations in India.

We have no objection to the Reserve Bank placing the details of approval in public domain.
We enclose the following documents:

a. Copy of the Certificate of Incorporation / Registration; Memorandum of Association and Articles of
Association attested by the Notary Public in the country of registration.

[If the original Certificate is in a language other than in English, the same may be translated into English and
notarized as above and cross verified/attested by the Indian Embassy/ Consulate in the home country].

b. Audited Balance sheet of the applicant company for the last three/ five years in case of branch
office/liaison office respectively.

[If the applicants’ home country laws/regulations do not insist on auditing of accounts, an Account Statement certified
by a Certified Public Accountant (CPA) or any Registered Accounts Practitioner by any name, clearly showing the net
worth may be submitted)

c. Bankers' Report from the applicant’s banker in the host country / country of registration showing the
number of years the applicant has had banking relations with that bank.

d. Power of Attorney in favour of signatory of Form FNC in case the Head of the overseas entity is not
signing the Form FNC.

(Signature of Authorised Official
of the Applicant Company)

Name:
Designation:
Place:

Date:
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Annex D
Annual Activity Certificate
(See Regulation 4(1)]

To whomsoever it may concern

This is to certify and confirm that during the period from to , the branch
office/liaison office/ project office/s with PAN No. -------mmmmomemememeee (wherever applicable) of
M/s , UIN- (wherever applicable) has/ have undertaken only those activities
that have been specifically permitted by the Reserve Bank/ Authorised Dealer Category-I bank vide its approval letter/s
No/s. dated and has/have complied with the terms and
conditions specified in the above mentioned letter/s. If there is any change in address and other contact details, the same
has been brought to the notice of the Authorised Dealer Category-I bank.

For Project Office only

2. Project status:

3. This is to certify that during the period from to , no inter-project funds transfer
has been carried out without prior approval of the Reserve Bank.

(Signature of the Statutory Auditor/s)

(Name of the Chartered Accountant)
ICAI Membership No.:
Address:

Place:
Date:
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