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(Freft wger faremT)
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rfergEr=T
s, 275, 2016
. HUT.14(3MT)/2016-3THt

st war w&e (A s sprar o) Rffgwmast, 2016

ar.#1.[. 480(3r).—E2elt HaT wew sAferf==w, 1999 (1999 Fr 42) Fit 4T 47 FRT Y&
TR =T SRINT & U ¥ THA-THT I TT FOTAE, TH AT G F a<ish & gafaq 3 7g,
2000 #T ATEg=aT €. HHT. 14/2000-A7&T, TR & AT & HaATHT AT § TTH T IR GIATT
A | "Hataa 3 7S, 2000 T Sferg=aT . HHT. 16/2000-3AC TAT 49T 3T 9 & Aarrray &
AT AT FIU H e | gaterd 3 7 2000 T ATE==T 7. HAT. 17/2000-37T FT sAfarswfaa
FEd gU AT ord S wTfE Sie s@rat & a<i & gy § Muforfea fafaawmeeh i sar e,
ERIGES
1. wféra s o wo-
(i) =g fafFammeet faaeft gor weg (Wf s spram &1 adtan) fAfFewmestt, 2016 wgart
(ii) T FEHTLT TSI | IHE TH1AF 6l AE F AN g
2. gfiaTeg :-
== fafaaat §, 5o 9% & "2t & sty smfea T 2,

(i) ‘srferfaamr & faaeft war yag srferfa=rm, 1999 (1999 =it 42) =fwiq g;
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(ii) “SITferpa SATIHY & a8 A6 AfSSa g S stterfaas it g 10 it 37-917 (1) %
eI ITfergha =TT & =7 # wnfega frar T Er
(iii) ‘STerpa S | 9 S AT g S qTreEa AT 7 9w g, R’ ey e
% T 9T | AT & (Haret SAThdl § STHTIET T wed & forw yrfeega
[ERIRDIT
(iv) TEETTAe (et qar sfvamET ararn) / uaeRs (AareT fGeef) am@r @
AT @ TERHIUAAR AT / UAARE @rar S faeeft qar v (Swmmeter)
fafzreTastt, 2016 & ATHTT GIEAT 3T T@T =T 2N
=+ faf=HT (Regulations) # Y<h 9158 UF ATHAT<R Rivg =AH TCATIUT qgl %3 AT & I ol
7of T ST 36 aAfefaaw 7 fRw arw €
3. faeft war wrfdy &1 al=r
(1) ST AT ZIT facer & fArwor & A1eaw 7 srar 9 & Faia & o s[rae g 9a |
TTEL i IHehT ATET FTAAT TGN 9 | TIAD(d 6 ATAHT | TAaT T S a6 (e Soed
gTe R Sros:
©. uftraw feafor gRas & e
(i) sivTRer, FAR, qrfFear, siesr @) Rafeas dte ada
(T) 9T AT AT qaTet & FAiq gog it 9TH 39 92e7 391, Sed aqa &
AL UTel RamHt g, F W fud §% % uftre Geafer gfhee staw
sire/errar ufdEe faeafiar IFaT T2 @ 1 AT S AT 39 qaed a9 §
TTed SATIRT & WA 9% & 99 T 396 'Uiae Feaiar g g st
GTd" AT/ ET Ui T IfFae 330 @ | STHT S il ST,
(3T) THT =T ATHAT § TTTH T {6 &9 § TREd= 1 g1 § | &0 ST 9l ©;
(¥T) AT & FHR & [T & G699 | Fra Gl 9o 9 § IRaad i qaT
H srorar T | utead e gfeee sorrelt & g R ST a9t gl
(ii) AT SR SEE
(T) = | 9T T ST e T @
(@) st & fu U A & At & oo afe T g (B § afaad )
foraeft W & &t ST Tt g F9d 9T § [EATHT SrEras w0 A9 T §F g9
A qh (BT | qiaadr) Gesht gar & #=7 % oo sqafa & 7€ 2n
gTeAiTeh, THT STt Ui AT Ieae Torrett & 981 67 STust|
(iif) FE=TRE Rafeas e Sa=r
() OT= AT 3T "aTeti & At & forw arfe Bt 146 &9 # aaadiT qe1 +
/e Ra 9% g1, a9-98T 9%, Iiedd AT & S e &
EEEIRARIL
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() FHT 7 AT H qTH T g6 ' H aRaadid 9aT 7 {7 / quar e
I T, AHA-THT 9T, ITTEEHa SATATAT 1 ST (Ha9r & e g
. T A "u" # qfvia e gt o=y 3o

(i) ufrs FeaRar gFaT F gae 391 @ 9= ot o= <o # o 9% @ra
T w9 § T
(ii) Freft Wh =7 & gfead« T gar § urh
(2) (u) wrea | fAata & g ®, Faia w # & TS A9 F STH A7 & A Taw Tq5T &
ATETE 3 &1 § ATTH AT SATUAT Aot S haT & (e 7 297 wie o #4707 27
&) g & fFw o At & gag ®, Red g% g0 a9T-a9 9% Iiedd SATIriREy &
ST A=t & srqa fAfAtEe et s a3t & [Faia it s wafer s 6t S e
(3) STfershd ATIT Svfl-| ST &7 7 SAqATT & T2 ¢ f&6 3 711 / Aivea=aw [{aia & Jorare &t
srie foreft e et (hat & T3 97eh) & e aed it srquta Red % gy Sy [aet &

FIHTY T F T &l

4. wfaa ot # Rt F forg wifa =1 o -

(1) o= 3 ¥ siafas et ama * gra gu sft, Fatas g [aia & oo wifa Fefofag =0 9 of
& AT FHAT B, AAT:

(i) AT & FTHT & I Sa< vl § 9 FIFE, =, AT arael, et T Are/eaas =@ & &7
H 9TH T ST Ghdl § Td 3T &7 § T faaeft et 39 qfega = & e sefa a |49
< ST ST atas uE aee §;

(if) AT ¥ foReT wfersd = a7 wifard S o 9T AT G T TR U/ USRS @I &
qATH

(iii) STEf AT § AT T FIT S HTS 6 HILAH | a1 S7ar 8 a@7 hdT g geareAfed =l
fFoT a¥ Ffee wre i fET = T 797 ¥,
(iv) TaEeST gred & ATH H el WTfeeha 9T & 9 T €947 @rd § qfe iy gta [
HFFgE (transaction) gq T5g @T@ ®T § ATeF 7 gl AT =0 Hag § AT AT & TIHL ¥,
ardtT a9 g fafafds e s o,
(v) 9T R S grer arfeeRd smard/A & forg Sy [[eer & e, set FEtd 9 9w
e faeeft avwe & = a7 et el g it A< e % amy s [Aaia-arara 5%
(EXIM Bank) gTeT # 1% =01 (Credit) sqa=T & S 2rar 2|
(vi) Trare srfefe &t oie Rata=e et # Rug @ o) SEeaa F Hatas gra & 7o fata
*F THT HHdT STt AT T / FAdT [ TATeAq & €T § F90d foshl diaar § qoael sraem ar
e fAaTa gea dafeaa EDF # =ifuq o = g

(2) STRE W E. 4.(1) (i) UF (iii) ¥ afafw Fafa & R s s § Rawf 01 =1t

TTRA § qTEL % STHAL T AR T AT 4T UH TTREY 6 S0 qeed A1 A § SEar
ITH T qhaT gl
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5. fasht g ¥ spra w1
(1) STTErFa SATIRT FIRT 9Ra | [ES90r 24T 9d H AT & (o7 qaar 9ed | arge il dAqA(
ATET AT TGN 9 I T(AYIT 6 ATeAT | AT et o s[rae o forw Feaa B Siros:
(©). Tt Reafr gffaw & ase
(i) FivaTRe, FHAR, qriFem, s @) Rafsas ste aeada -
() 9T |TS 3T EATAT & ATATT & o0 dqaeq 391, s deeq &t g@<l el [areft 21, % 9ea
feora 9% & ‘wftme faeafiar gF== efer @ i / star et FeaRar I g 220 &t § 47
T 6 AAAT IH TEET 39T | IIEIFA AT % TEI&AT 9 § @ Ui Faaar =+ sia ard
r/ereaT ‘Ui e fiaT AT 20 @1 A ATH FT F ST AT ST,
(&) T sT=x wTHAT § q<F ®9 § aiadd B qur #§ ofF sprae BT ST awdr |
(¥T) SATHT | 93T & AT & a9 H, BT o0 9 § Taad 17 &1 § SEr S | UieE
T gfaaer worelt % J'a AT AT S a2
(ii) 7T ST SE -
O T ST,
(iii) se=Tfae Rafeas atw S=
(TT) 9T | S AT 6 AT & Forw sprar, foreft 9o &9 § qiaa« g qar
H S/ srrar Rerd 9 g0, 9HT-9H U, VTeaha ATl & ST =ael &
ATATE B
(&) Tt =T wrEeA # SFra™, BT g6 €9 § 9Raad T q4aT § Siw / 94T
foord S g, aHa-awT 9, wfersd st w1 S fHRen % S| g
1. ST A U) # R*RA T et & P avfi 2w
(i) Ui FeEter gfFae & aaeg 390 9 9= T sva 37  Rug 9% &g &
w0 H AT
(i) T w7 H afeaadia et ot a1 § Erar |
(2) T | ATH & qEg H

(T) ST AT T A tisT A (A7 &l ger | 9=) & frdt aeeg qa &
ST STTaAT ¢ Foheq ATIfendl Ui AT g+ & gaeg <ot & 918 & fret
o1 &7 Haret g agt fafvaw 5 % qu & 7 sfeafuq 2ot % fow @y o+ &
RURIERERIES I

(&) Tt T ATHAT |, AT T AG H ATl 19 o (o0 It=q Aaeft qar § sram=
(ERUSIRYIF

(¥ ATt a9 g Wifegd ATt i, JH-a8T 9%, AT AEer F oqE
ELiE e R UCIERE RIS ENIN
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(3) wTferga =araret Avfi-| St 1 Rord % gr o RenfAden F s g sl e T
AT [ ATFEAAT & AT 6 [T qIar (et da aef (rfaear | {9 q1e0) F e &r Aqard
T&TH T T gl
6. FRATT wTHSAT § FIAT T a8ET
(1) fafeaw 5 & fareft a1a & gra gu oft, wrea # Fawh 1 st a1 % s & oo fe yare s
ST FY ThdT &
ATITAH G EATEAT ATSl BT UT IHh FATTET F1e | et qar # / wea feurq
wiee | 2fae w1 afEfET 9% % sarga #iee / e w1 7, ara {4 5% g
THT 997 9 fohu wru A fREem F g, €0 | qaaTe AT ST e g;
ERGRED
(w) o @eew & o sprae T Srar 8 ag o< sfefaas & Suedl, Sa%
stanta AT Mt oiw fafaai % sqey 8 s
(&) ST y=Efora fAwer =TI {1 & e |2 |
(2) AT ® HaTet & =f<h =9 T | A A # qdar g
(i) ATET § 918X & fHamt =af<s ST 9Rd & 9H 9T A 8, 376 Led,
T Hafead darell A9ar a8 § WA A" U S+ AT AR H IHT 92 g0
= T g w04 | AT AT qHAT @
(ii) fazer =muTe (faeme s fafeawe) srfafaam, 1992 srorar fet srer fafer
sroraT e st fafF=m ST 39 99T AN g, F d@d Hg G gy St
FoReT sTaer § @TTS TS Aqf o dgd UHT SAT<h €01 a7 Alal & (el §f &9 §
AT & for afaer Tf A &1 AT Id = rorar §F 1% g0 AT aad]
2;
(iii) ATET oI FE FAAT AT [Haret, U= qHAd FweAE GG F I8 h
At 3o &1 FT 6 F T AT 1< T2 AT 6 I (HIT 6 TI@T
TV FIAT ITRATF, FTTaT AT A 3T AT & FTIET Ud AT § JTAT
UX g AT FT I 01 6 Aq AT 3T afg a9 H Efafde suaer sraear
IHE T gU FAL ATAT HIAT hl AT 5% ATAT a9 ar At 9% |
I Hhed 6 ATHIT TOT § HT Gaha | g / THaT &, UG UH AT 2 ARL
et fafer, fam, fafaam, Maer 6 sroemet &1 afeaa stgures grar 2n

[T, &. 1/31/208/ 2015]
T, . qTUSH, &g HgIae®
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RESERVE BANK OF INDIA
(FOREIGN EXCHANCE DEPARTMENT)
(Central Office)
NOTIFICATION
Mumbai, the 2nd May , 2016
No. FEMA 14 (R)/2016-RB

Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016

G.S.R. 480(E).—In exercise of the powers conferred by Section 47 of the Foreign Exchange Management Act,
1999 (42 of 1999), and in supersession of Notification No. FEMA.14/ 2000-RB, dated May 3, 2000, as amended from
time to time, dealing with Manner of Receipt and Payment, Notification No. FEMA.16/2000-RB, dated May 3, 2000, as
amended from time to time, dealing with Receipt from and Payment to a person Resident outside India and Notification
No. FEMA. 17/ 2000-RB, dated May 3, 2000, as amended from time to time, dealing with Transactions in Indian Rupees
with Residents of Nepal and Bhutan, the Reserve Bank of India makes the following Regulations in respect of Manner of
Receipt and Payment, namely:—

1. Short title and commencement :
(i) These Regulations may be called the Foreign Exchange Management (Manner of Receipt and Payment)
Regulations, 2016.
(i) They shall come into effect from the date of their publication in the Official Gazette.

2. Definitions :
In these Regulations, unless the context requires otherwise, -
(i) 'Act' means the Foreign Exchange Management Act, 1999 (42 of 1999);
(i1) 'Authorised Dealer' means a person authorized as an authorized dealer under subsection (1) of Section 10 of the
Act
(iii) 'Authorised Bank' means a bank, other than an authorized dealer, authorized by the Reserve Bank to accept
deposits from persons resident outside India;
(iv) 'FCNR / NRE account' means an FCNR or NRE account opened and maintained in accordance with the Foreign

Exchange Management (Deposits) Regulations, 2016;

The words and expressions used but not defined in these Regulations shall have the same meaning respectively assigned
to them in the Act.
3. Manner of Receipt in Foreign Exchange : -

D Every receipt in foreign exchange by an authorized dealer, whether by way of remittance from a
foreign country or by way of reimbursement from his branch or correspondent outside India against
payment for export from India, or against any other payment, shall be as mentioned below:

(A) Members of the Asian Clearing Union
(i) Bangladesh, Myanmar, Pakistan, Sri Lanka & Republic of Maldives -

a) Receipt for export of eligible goods and services by debit to the Asian Clearing Union Dollar
account and / or Asian Clearing Union Euro account in India of a bank of the member country
in which the other party to the transaction is resident or by credit to the Asian Clearing Union
Dollar account and / or Asian Clearing Union Euro Account of the authorized dealer
maintained with the correspondent bank in that member country ;

b) Receipt may also be made in any freely convertible currency in all other cases.

c¢) In respect of exports from India to Myanmar, payment may be received in any freely
convertible currency or through ACU mechanism from Myanmar.

(i1) Nepal and Bhutan —
(a) Receipt may be in Rupees

(b) Receipts for export of goods to Nepal may be made in free foreign exchange,
provided the importer resident in Nepal has been permitted by the Nepal Rashtra Bank to
make payment in free foreign exchange. However such receipts shall not be routed through
the ACU mechanism.

(iii) Islamic Republic of Iran

(a) Receipt for export of eligible goods and services, in any freely convertible currency and /
or in accordance with the directions issued by the Reserve Bank to the authorized dealers
from time to time.

(b) Receipt in any freely convertible currency and/or in accordance with the directions
issued by the Reserve Bank to the authorized dealers from time to time in all other cases.
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(B) All countries other than those mentioned in A above

(@)

3

®
(i)

(b)

Receipt in rupees from the account of a bank situated in any country other than a member
country of the Asian Clearing Union.

Receipt in any freely convertible currency.

(a) In respect of an export from India, receipt shall be made in a currency
appropriate to the place of final destination as mentioned in the declaration form irrespective
of the country of residence of the buyer.

Any other mode of receipt of export proceeds for an export from India in accordance with the
directions issued by the Reserve Bank of India to authorized dealers from time to time.
Authorised dealers have been permitted to allow receipts for export of goods/ software to be
received from a Third party (a party other than the buyer) as per the guidelines issued by the
Reserve Bank.

4. Manner of Receipts in certain cases : -
Notwithstanding anything contained in Regulation 3, receipt for export may also be made by the
exporter as under, namely :

()]

(@)

®

(i1)
(iii)

@iv)

)

(vi)

in the form of a bank draft, cheque, pay order, foreign currency notes/ travelers cheque from a
buyer during his visit to India, provided the foreign currency so received is surrendered within
the specified period to the authorized dealer of which the exporter is a customer ;

by debit to FCNR/ NRE account maintained by the buyer with an Authorised Dealer or an
Authorised Bank in India;

in rupees from the credit card servicing bank in India against the charge slip signed by the
buyer where such payment is made by the buyer through a credit card;

from a rupee account held in the name of an Exchange House with an authorized dealer if the
amount does not exceed fifteen lakh rupees per export transaction or an amount prescribed by
RBI, in consultation with Government of India in this regard;

In accordance with the directions issued by the Reserve Bank to Authorised Dealers, where
the export is covered by the arrangement between the Central Government and the
Government of a foreign country or by the credit arrangement entered into by the Exim Bank
with a financial institution in a foreign state;

in the form of precious metals i.e. gold/ silver/ platinum equivalent to value of jewellery
exported by Gem & Jewellery units in Special Economic Zones and Export Oriented Units on
the condition that the sale contract provides for the same and the value is declared in the
relevant EDF.

In addition to 4 (1) (i) & (iii) above, any person resident in India may also receive any payment for
other than exports by means of postal order issued by a post office outside India or by a postal money
order issued by such post office.

5. Manner of payment in foreign exchange : -

A payment in foreign exchange by an Authorised Dealer, whether by way of remittance from India or
by way of reimbursement to his branch or correspondent outside India against payment for import into
India, or against any other payment, shall be as mentioned below :

Members of the Asian Clearing Union

Bangladesh, Myanmar, Pakistan, Sri Lanka & Republic of Maldives —

()]

A)
@

(i)
(i)

(a) Payment for import of eligible goods and services by credit to Asian Clearing Dollar account
and / or Asian Clearing Union Euro account in India of a bank of the member country in
which the other party to the transaction is resident or by debit to the Asian Clearing Union
Dollar account and / or Asian Clearing Union Euro account of the authorized dealer
maintained with the correspondent bank in that member country ;

(b) Payment may also be made in any freely convertible currency in all other cases.

(c) In respect of imports to India from Myanmar, payment may be made in any freely convertible
currency or through ACU mechanism from Myanmar.

Nepal and Bhutan -

Payment may be in Rupees
Islamic Republic of Iran
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(B)

2

3

(a) Payment for import of eligible goods and services, in any freely convertible currency and/
or in accordance with the directions issued by the Reserve Bank to the authorized dealers from
time to time.

(b) Payment in any freely convertible currency and / or in accordance with the
directions issued by the Reserve Bank to the authorized dealers from time to time in all other
cases.

All countries other than those mentioned in A above—

@) Payment in rupees from the account of a bank situated in any country other than a member
country of the Asian Clearing Union

(ii) Payment in any freely convertible currency.

In respect of import into India —

(a) Where the goods are shipped from a member country of the Asian Clearing Union (other than

Nepal and Bhutan) but the supplier is resident of a country other than a member country of
the Asian Clearing Union, payment may be made in a manner specified for countries in Group
B of Regulation 5;

(b) In all other cases, payment shall be made in a currency appropriate to the country of shipment
of goods;
(c) Any other mode of payment in accordance with the directions issued by the Reserve Bank of

India to authorized dealers from time to time.
Authorised Dealers have been permitted to allow payments for import of goods/ software to be made to
a Third Party (a party other than the supplier) as per the guidelines issued by the Reserve Bank.

6. Manner of Payment in certain cases :-

D Notwithstanding anything contained in Regulation 5, a person resident in India may make payment for
import of goods.
In foreign exchange through an international card held by him/ in rupees from international credit
card/ debit card through the credit/ debit card servicing bank in India against the charge slip signed by
the importer/ as prescribed by Reserve Bank from time to time.

Provided that —
(a) the transaction for which the payment is so made is in conformity with the

provisions of the Act, rules and regulations made thereunder; and

(b) the import is also in conformity with the provision of the Foreign Trade Policy in force.

2) Any person resident in India may also make payment as under :
@) in rupees towards meeting expenses on account of boarding, lodging and services related

thereto or travel to and from and within India of a person resident outside India who is on a
visit to India;

(ii) by means of a crossed cheque or a draft as consideration for purchase of gold or silver in any
form imported by such person in accordance with the terms and conditions imposed under any
order issued by the Central Government under the Foreign Trade (Development and
Regulations) Act, 1992 or under any other law, rules or regulations for the time being in force;

(iii) a company or resident in India may make payment in rupees to its non whole time director
who is resident outside India and is on a visit to India for the company's work and is entitled to
payment of sitting fees or commission or remuneration, and travel expenses to and from and
within India, in accordance with the provisions contained in the company's Memorandum of
Association or Articles of Association or in any agreement entered into by it or in any
resolution passed by the company in general meeting or by its Board of Directors, provided
the requirement of any law, rules, regulations, directions applicable for making such payments
are duly complied with.

[F. No. 1/21/ EM/2015]
A. K. PANDEY, Chief General Manager
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